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NSE-A4 appraisal well (60-per-cent working interest and operator)

The NSE-A4 appraisal well was completed and put on production at a rate of approximately 830
bopd (0.05% water cut) after a number of difficulties related to the severity of the fracturing of
the main volcanic reservoir which resulted in the loss of over 64,000 barrels of drilling fluid
while attempting to complete the well on three side tracks. In the final completion, the
production liner was unable to be set through the reservoir section after encountering an
obstruction above the reservoir interval. A drill bit was attached to the end of the production
tubing and drilled through to the top of the main reservoir. This production rate is noteworthy
given that oil is being produced through production tubing with a drill bit still attached to the end
of the tubing.

NSE-D1 appraisal well (60-per-cent working interest and operator)

After the installation of a larger diameter tubing pump, NSE-D1 is currently producing at an
increased stabilised rate of approximately 1,063 bopd with an average water cut of
approximately 0.28%. The NSE-D1 appraisal well, located approximately 455 meters north of
the NSE-B drill pad, was originally announced on November 7, 2008, as producing 710 bopd
prior to the installation of the larger pump.

NSE-D2 appraisal well (60-per-cent working interest and operator)

The NSE-D2 appraisal well encountered the top of the main volcanic reservoir at a depth of
depth of 754 meters true vertical depth (TVD) approximately 330 meters north of the NSE-D1
location. Approximately 34 meters of highly fractured volcanic reservoir was drilled, with mud
losses of approximately 1,200 barrels. The well has been put on test, flowing mainly gas with
some oil, indicating close proximity to an interpreted oil water contact. Rig 14 is currently
moving back onto this location to drill a side track approximately 10 to 15 meters structurally
lower into the oil leg, at which time testing is expected to resume.

NSE-D3 appraisal well (60-per-cent working interest and operator)

The NSE-D3 appraisal well was drilled into the main volcanic reservoir at a depth of
approximately 823 meters TVD and a sub surface location approximately 315 meters north west
of the NSE-D1 location. A highly fractured volcanic reservoir section was encountered that
resulted in over 6,000 barrels of drilling fluid losses. An 8 meter highly fractured oil stained core



was cut through the main reservoir objective. A slotted liner is currently being set through the
volcanic reservoir section and testing is anticipated to commence shortly.

NSE-C1 appraisal well (60-per-cent working interest and operator)

The NSE-C1 appraisal well encountered the top of the main volcanic objective at a depth of 775
meters TVD at location 1,248 meters east of the NSE-B drill pad in area targeting possible
reserves as defined in the year end 2007 NI 51-101 compliant reserves report. Lost circulation
was encountered within the main volcanic target with drilling fluid losses of approximately 1,900
barrels. Testing to determine the hydrocarbon potential of the volcanic reservoir at this location
IS anticipated to commence shortly.

Pan Orient is a Calgary, Alberta based oil and gas exploration and production company with
operations currently located onshore Thailand, Indonesia and in Western Canada.

This news release contains forward-looking information. Forward-looking information is
generally identifiable by the terminology used, such as "expect”, "believe", "estimate”, "should",
"anticipate™ and "potential” or other similar wording. Forward-looking information in this news
release includes, but is not limited to, references to: well drilling programs and drilling plans,
estimates of reserves and potentially recoverable resources, and information on future
production and project start-ups. By their very nature, the forward-looking statements contained
in this news release require Pan Orient and its management to make assumptions that may not
materialize or that may not be accurate. The forward-looking information contained in this
news release is subject to known and unknown risks and uncertainties and other factors, which
could cause actual results, expectations, achievements or performance to differ materially,
including without limitation: imprecision of reserve estimates and estimates of recoverable
quantities of oil, changes in project schedules, operating and reservoir performance, the effects
of weather and climate change, the results of exploration and development drilling and related
activities, demand for oil and gas, commercial negotiations, other technical and economic
factors or revisions and other factors, many of which are beyond the control of Pan Orient.
Although Pan Orient believes that the expectations reflected in its forward-looking statements
are reasonable, it can give no assurances that the expectations of any forward-looking
statements will prove to be correct.
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